
Current Law:  Clean Water Fund Dedicated Revenues

▪ Approx. $5 million/year from Property Transfer Tax (PTT) surcharge (.2%)

▪ Approx. $2 million/year from escheats ($1 million in FY20)
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FY20 Governor’s Recommended Clean Water Revenue

▪ $12.15 million Capital Bill Funds

▪ $15.1 million Clean Water Fund

▪ $1.1 million T-Bill 

▪ $19.26 million Federal Funds 

FY20 Governor’s Recommended Clean Water Fund Revenue:

▪ $5 million PTT surcharge

▪ $1.1 million PTT surcharge carryforward

▪ $1 million escheats

▪ $8 million General Fund (estate tax)  

$15.1 million

$47.6 million
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Long Term Clean Water Funding

▪ Clean Water Fund:  $25-28 million/year

▪ Capital Bill:  $10-12 million/year

▪ T-Bill:  $5 million/year

▪ Federal Funds:  $10-12 million/year

Clean Water Fund:  Governor’s Recommended Funding 

▪ PTT surcharge (.2%):  $5 million/year

▪ Escheats:  $2 million/year

▪ Estate tax:  $8-11 million/year

▪ Additional PTT allocation:  $10 million/year
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$50-60 million/year

$25-28 million/year
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Current law revenue increase (FY20 over FY19)

Consensus forecast 13.0$     ~ January E-board

Direct apps, reversions, transfers 38.0$     ~ DFR, SoS, AG, DLL etc.

Subtotal: Additional current law revenue 51.0$     

Plus policy changes that increase revenue

Notwithstand PTT language 17.1$     ~ Up $2M from last year

Carryforward from FY19 8.3$       ~ FY19 unallocated surplus

DFR fee increase 6.0$       ~ Total $30M direct app

Move SHCRF into GF 2.9$       ~ Eboard revenue upgrade

CMF restructuring 4.1$       ~ Adjusting split from 20/80 to 60/40

Redirect marketplace bill to CCFAP 7.0$       ~ Redirect from Ed Fund

Online travel companies 1.5$       ~ Also .5M to Ed Fund

E-cig tax 1.0$       

Subtotal: Additional policy revenue 47.9$     

Total: Additional revenue in FY20 over FY19 98.9$     

Minus policy changes that decrease revenue

Estate tax to CWF (8.0)$      

Raise estate tax exemption (0.9)$      

Downtown tax credit increase (0.2)$      

Military retirement tax expenditure (1.4)$      

Repeal land gains tax (1.8)$      

Subtotal: Policy revenue deductions (12.3)$    

Total: Available additional revenue in FY20 86.7$     

FY20 Revenue Picture (in $millions)



REFORMED ESTATE TAX AS A PRIMARY FUNDING SOURCE WITH

ADDITIONAL CLEAN H20 NEED FROM PROPERTY TRANSFER TAX

Year
Exclusion 
Amount 

(Millions)

# of Filers 
(approx.)

Revenue 
(Millions -
Approx)

Clean H20 Need
Estate Tax to 

Clean H20

Property 
Transfer Tax to 

Clean H20

Lost GF 
Revenue 
(Millions)

GF Year to 
Year Change

(Millions)

FY19
$2.75 

(Current Law) 59 19.9 - - - - -

FY20 $3.50 42 20.2 8 8 - -8.9 -8.9

FY21 $4.25 34 15.3 12 12 - -17.8 -8.9

FY22 $5.00 26 13.1 18.8 13.1 5.7 -26.8 -9

FY23 $5.75 23 11.5 20.9 11.5 9.4 -30.5 -3.7

FY24 $5.75 23 11.1 20.7 11.1 9.6 -30.7 -.2
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